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MORTGAGOR 






iWOLLUMBIN HORIZONS PTY LTD A.C.N 606 581 364 


mortgages to the mortgagee all the mortgagor's estate and interest in the abovementioned land and covenants 
with the mortgagee that the provisions set out in the annexure and/or memorandum specified below are incorporated in 


ihis mortgage: 
* annexure A&B [eJhercto 
* memorandum No. Q860000 [Z] filed pursuant to section 80A Real Properly Act 1900 


Encumbrances (if applicable): 
MORTGAGEE [ADELAIDE INVESTMENTS (AUST) PTY LTD A.C.N. 114 135 296 













TENANCY: pe 
pate “SO DNE Boss 
Certified correct for the purposes of the Real Property Act 1900 
and executed on behalf of the company named below by the 
authorised person(s) whose signature(s) appear(s) below 
pursuant to the authority specified. 
Company: 
Authority: WOLLUMBIN _HORI ZONS 
i section 127 of th 
Signature of authorised person: 
Namie of authorised person: 
Office held: 


581 364 
rons Act 2001  _- 
Signature of authorised person: 


Name of authorised person: 
PETER BRENNOCK Office held: 
Sole Director/Secreta[=] 


Certified correct for the purposes of the Real Property Act 
1900 on behalf of the mortgagee by the person whose 
signature appears below. 






Signature: 
David O'Reilly 
Solicitor J 
Signatory’s name: = 
Signatory's capacity: 
solicitor [=] 


eee 
* sH17 RP Act requires that you must have known the signatory for more than 12 months or have sighted identifving documentation, 
ALL HANDWRITING MUST BE IN BLOCK CAPITALS Page 1 of 9 1302 
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ANNEXURE "A" 
This is the Annexure "A" referred to in the Mortgage between: 


Mortgagor(s): WOLLUMBIN HORIZONS PTY LTD A.C.N. 606 581 364 
Mortgagee (s): ADELAIDE INVESTMENTS (AUST) PTY LTD A.C.N. 114 135 296 
Dates So suNE Ze 

Loan offer / agreement date: 25 June 2015 

Loan Amount: $550,000.00 

Initial Loan Term: 12 MONTHS 

Interest Rate: 13% when not in default, 18% otherwise. 


MORTGAGOR'S COVENANT 


1. This mortgage secures all monies owing by the Mortgagors to the Mortgagees including, but 
not limited to all money owing pursuant to the letter of offer or loan agreement between the 
Mortgagors and the Mortgagees. 


2. The mortgagor will observe the provisions set forth in the memorandum filed in the 
Department of Lands, Land and Property Information Division as No. Q860000, which 
provisions are deemed to be incorporated herein. 


3. The Mortgagors agree and covenant to observe and perform all terms and covenants of the 
: I 
letter of offer, and any letter of offér and/or loan agreement between the Mortgagors and 
Mortgagees. 


4. "The Mortgaged Premises" includes the jand hereinbefore described and all buildings, 
structures and improvements now or hereafter erected thereon and all fixtures and fittings 
now.or hereafter installed therein or affixed thereto or any part thereof and without limiting 
the generality of the foregoing includes all fixed floor coverings, light fittings, curtains and 
other window covering. | 


5. In the event that PEE occurs under this mortgage the Mortgagor covenants with the 
Mortgagee that in the event that the Mortgagee engages an agent to conduct a Mortgagee sale 
and/or conducts a Mortgagee sale then upon repayment of the principal sum and all other 
monies pursuant to this: Mortgage, regardless of how so ever the said repayment occurs the 
Mortgagee shall be entitled to charge a Mortgagee sale fee of 5% of the principal sum., 


6. If any part of the Mortgage is unenforceable 


i 


(a) An Illegal, void or unenforceable provision can be reat legal and enforceable by 
severing 2 word or words, that word or those words must be severed; and 


{b) This mortgage is illegal, void or unenforceable unless a whole provision or 
provisions are severed, the provisions must be severed. 






Sigh 





Signature of Mortgagor 


Signature gf Mortgagor 


Witness of Mor'gagee 


Witness of Mortgagee 


Witness of Mértgagor Witness of Mortgagor 
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8. For the consideration aforesaid the mortgagor hereby irrevocably appoints the mortgagee 
the attorney of the mortgagor immediately on or at any time after any breach or default by 
the mortgagor to exercise in the name of the mortgagor all rights, powers and remedies of 
the mortgagee expressed or implied herein and to receive any money payable to the 
mortgagor in respect of the mortgage land whether in respect of the insurance 
compensation or otherwise and to do all things required to be done by the mortgagor and 
to execute all documents and to do all things necessary in regard to such matters. 





Witness of Mortgagor Witness of Mortgagor Witness of Mortgagee Witness of Morigagee 


LLA 


She OT NULL SOLU 


Sigrfatpre of Mortgagor Signature af Morigagor 
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ANNEXURE "B" 
This is the Annexure "B” referred to in the Mortgage between: 


Mortgagor(s): WOLLUMBIN HORIZONS PTY LTD A.C.N. 606 581 364 
Mortgagee (s): ADELAIDE INVESTMENTS (AUST) PTY LTD A.C.N. 114 135 296 
Date) Bo SINE Zel rm 

Loan offer / agreement date: 25 June 2015 

Loan Amount: $550,000.00 

Initial Loan Term: 12 MONTHS : 

Interest Rate: 13% when not in default, 18% otherwise. 


1. Mortgagor Not to Remove 


This security includes all buildings improvements, fixtures, tanks, stoves, fences, wool presses, plan 
and machinery that are now or shall at any time during the continuance of this security be brought 
or placed on the land and the same shall be considered part and parcel of the land hereby 
mortgaged. The Mortgagor hereby covenanting that he will not, without the consent of the 
Mortgage in writing first, had and obtained, pull down, alter or remove any such building, 
improvements, fixtures, tanks,.stoves, wool presses, plant or machinery. 


i 
2. Mortgagor to Keep Covenants 


The Mortgagor will pay all moneys payable and observe and perform, fulfil and keep all the 
covenants and obligations to be performed and kept by him under every security which may now 
be or may be hereafter be made collateral therewith. 


3. Security to Extend to Other Moneys 


The Mortgage shall secure not only the moneys hereinbefore mentioned but all moneys which are 
or may in the future be owing by the Mortgagor to the Mortgagee on any account whatever and 
whether absolutely contingently or subject to a condition and whether (if the Mortgagor is more 
than one person) jointly severally or separately. 


4. Time to be of the Essence: 


With regard to the payment of any moneys or the doing of any act or thing, time shall be of the 
essence. 


5. Mortgagee may pay costs and recovery 


If the Mortgagor makes default in observing or performing any covenant on his part herein 
expressed or implied or if any warranty or condition be untrue or misstated the Mortgagee may, 
without. prejudice to any other right or remedy of the Mortgagee hereunder do all things and pay 
all moneys to make good such default and all moneys so expended by the Mortgagee, including all 


reasonable traveling expenses, account fees and associated expenses, shall form part of the 
A . 









saseressessssessmeeseeesssessrses OOOO NNN reee T a feaa asl sesnveseteraetasesesrarseseseraranas 


Witness of Mortgagor Witness of Mortgagor Witness of Mortgagee Witness of Mortgagee 


et 
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principal moneys hereby secured and shall bear interest at the rate aforesaid from the time of the 
payment until repayment. 


6. Further Valuation 


In the event of default by the Mortgagor under this Mortgage, the Mortgagor acknowledges that 
the Mortgagee may request, at the expense of the Mortgagor, a valuation of the security and any 
collateral security for the purposes of appraising the Mortgagee of the current value of the 
securities. 


7. Searches 


Notwithstanding anything contained herein, the Mortgagor hereby acknowledges and agrees that 
this Mortgage is further conditional upon the final approval by the Mortgagee or its Solicitors of the 
results of the usual searches and enquiries with respect to the herein property. In the event that 
the results of any of the searches and enquiries shall prove unsatisfactory in that, in the opinion of 
the Mortgagee or its Solicitors, the results are prejudicial to the Mortgagee or affect the value of its 
security, then the Mortgagee shall have the right to require the Mortgagor to repay the principal 
and other moneys outstanding hereunder by serving notice on the Mortgagor requiring such 
repayments within fourteen (14) days from the date of such notice. 


8. Method of Payment 


This Mortgagor will make all payments pursuant to the provisions of this Mortgage to the 
Mortgagee, in the manner directed in writing by the Mortgagee or the Mortgagee’s Solicitors. 


9. Costs 


The Mortgagor HEREBY COVENANTS with the Mortgagee to pay to the Mortgagee its costs and 
expenses of and incidental to the preparation, execution, stamping and enforcement of this 
Mortgage and every security and to indemnify the Mortgagee against all stamp duties {if any) 
payable by the Mortgagors or either of them or the Mortgagee upon or in connection with the 
making or repayment of the present advance or any further advance of any other moneys forming 
part of the principal sum. f 


"p 10. Default 


The principai sum (and each and every part thereof) or so much thereof as shall remain unpaid and 
interest thereof shall immediately become payable and each security shall immediately become 
enforceable at the option of the Mortgagee upon the happening of any one or more of the 
following events without the necessity for any notice or demand:- 


(a) if default be made by the Mortgagors or either of them in the due and punctual payment of 
any part of the principal sum or interest thereon or of any instalment of principal and/or 





Signatyre of Mortgagor 






Witness of Mortgagor Witness of Mortgagor Witness of Mortgagee “Witness of Mortgagee 
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(c) 


(a) 


{e) 


(g) 


(h) 








Witness of Mortgagor 
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interest at any time due and payable by the Mortgagors or either of them to the 
Mortgagee; 


if default be made by the Mortgagors or either of them or any Guarantor in the observance 
or performance of any other obligations on the part of them or any, of them contained in 
this Agreement or in any other account or transaction between the Mortgagee on the one 
hand and the Mortgagors and any Guarantor or any one or more of them the Mortgagors 
and any Guarantors on the other hand; 


if a petition is presented or a resolution is passed for the winding up of either of the 
Mortgagors (being a Company) or any Company guarantor or for the reduction of its capital 
or notice of intention . to propose such a resolution given; or if the Mortgagor (being a 
person) commits any act of Bankruptcy or enters into a Deed of Arrangement pursuant to 
Part 10 of the Bankruptcy Act (or as amended). ` 


if a Receiver is appointed of any undertaking or assets of the Mortgagors or either of them 
or of any Company Guarantor of any art of the undertaking or assets of the Mortgagors or 
either of them or of any Company Guarantor or of the income or any part of the aforesaid 
undertakings or assets or if either of the Mortgagors (being a Company) or any Company 
guarantor calls a meeting of its creditors pursuant to the Companies Code; 


if any part of the assets of the SARENA or either of them or any Guarantors is suia, 
confiscated or forfeited; 


if any distress or execution of any amount exceeding $1,000.00 is issued against the 
Mortgagors or either of them or any Guarantor or any of their assets and is not satisfied 
within seven (7) days; - 


if the Mortgagors or either of them or any Company guarantor ceases to carry on business, 
stops or. suspends payment.or states its intention of so doing; - 


if in relation to the Mortgagors or either of them (being a Company) or any Company 
Guarantor proposes ar makes a composition or arrangement with its creditors or any of 
them; i 


if the Mortgagors or either of them without the prior written consent of the Mortgagee 
creates or attempts ọr purports to create any Mortgage or charge over any part of the 
mortgaged property ranking or which might rank in priority to or pari passu with any 
security; 


if any inspector is appointed or pop to investigate the affairs of the Mortgagors or 
either of them (being a Company) or of any Company Guarantor; 


if any security becomes enforceable according to its terms (whether actually enforced or 


not); i 





Witness of Mortgagee 





Witness of. Mortgagor Witness of M eaan 
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(1) if the Mortgagors or either of them or any guarantor died or becomes lunatic or insane ora 
protected person with the meaning of the law. 


11. The Mortgagor AGREES:- 


(a) 


“(b}° 


(c) 


(4) 


(f) 


that a certificate purporting to be signed by any officer for the time being of the 
Mortgagee or sealed by the Mortgagee stating as at any date or dates the amount 
owing or contingently owing by. the Mortgagors or either of them and/or the 
occurrence of any of the events acts or states of affairs set out in Clause 6 hereof 
and/or any other act matter or think arising hereunder shall for all purposes and in 
all.Courts and at all times be prima facie evidence of the facts stated therein. 


i . 
any notice or demand hereunder may be given by the Mortgagee or by any officer 
of the Mortgagee and may be served upon a Mortgagor by being delivered to the 
registered office of that Mortgagor or that Mortgagor’s address herein or as last 
advised to the Mortgagee or may be posted to any of such addresses by pre-paid 
post and if posted shall be. deemed served on the day following the date of posting 
whether, actually received or not and may be delivered to any director, secretary or 
manage or officer of the Mortgagor (being a Company). ; 


that nothing herein contained shall operate to merge, extinguish, postpone, lessen 
or otherwise prejudice any other obligation or security from time to time binding 
the Mortgagors or-either of them in favor of the Mortgagee and all securities 
covenants and obligations shall be deemed collateral. 


zi ; 
neither this Agreement nor any security shall be affected by any judgment or order 
obtained by'the Mortgagee against the Mortgagor or either of them which 
judgment or order shall be considered as collateral. 


the Mortgagee: may assign the benefit of this Agreement and of any security; 
neither the Mortgagors nor either of them, without the prior written consent of the 


Mortgagee, may assign any of the rights or powers of the Mortgagors or either of 
them hereunder. 


12. TRUSTEE MORTGAGOR i 


si . 
The Mortgagor covenants with the Mortgagee that in the event that the Mortgagor enters into this 
Mortgage in the capacity of a trustee of any trust or if the moneys hereby secured are owing by the 
Mortgagor in such capacity or if the mortgaged premises are held by the Mortgagor upon the terms 
of or subject to any trust (all or any of which trusts include the trust or trusts (if any} specified in 
this Mortgage are hereinafter, i in the Clause referred to as "the Trusts") and irrespective of whether 
or not the Mortgagee has notice of the Trusts then: 





7 FA 


She TO df oe w 


(a). 


(d) 


{e} 






Signa ure of Mortgagor 
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Witness of Mortgagor 
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The Mortgagor not only hereby mortgages the mortgaged premises as Trustee of 
the Trusts and enters into all the covenants and provisions hereof in its capacity as 
Trustee of the Trusts but the Mortgagor shall also be personally liable for the 
performance and observance of all covenants and provisions herein on its part 
contained or implied; 


The Mortgagor covenants with the Mortgagee that the Mortgagor has full complete 
valid and unfettered authority and power to enter into these presents pursuant to 
the Trusts including the power to mortgage the mortgaged premises to secure 
moneys hereby secured unto the Mortgagee and to enter into all the provisions or 
covenants herein on its part contained or implied and that the entering into of 
these presents js in the due administration of such Trusts; 


Notwithstanding anything: elsewhere herein contained or implied the security 
hereby created shall not be limited to the estate or interest in the mortgaged 
premises of the Mortgagor as Trustee to the Trusts but shall extend to the full 
beneficial interest of the Mortgagor in and to the mortgaged premises; 


The Mortgagor hereby assigns unto the Mortgagee and charges in favour of the 
Mortgagee all rights of indemnity which the Mortgagor now or may at any time 
hereafter have against the mortgaged premises and the beneficiaries under thé 
Trusts and covenants that such rights of indemnity have not been excluded or 
modified by any brach of trust or by any agreement made with the Mortgagor or 
otherwise howsoever and the Mortgagor has not and shall not hereafter release or 
otherwise howsoever cause or permit such rights of indemnity to be released 
abrogated lost diminished or impaired; 


Until these presents are fully discharged the Mortgagor shall not without the prior 
written approval of the Mortgagee: 
. „å . 1 
sell assign or attempt to sell or assign any of the mortgaged premises in 
which the Mortgagor has an interest as Trustee of the Trusts; i 


place gr create or suffer to be places or created upon any of the property 
which js the subject of the Trusts any charge mortgage encumbrance or lien 
or allow the same to be taken in execution or satisfaction of any judgment; 
resign or be removed as Trustee of the Trusts; ` 


vest or distribute any asset held pursuant to the Trusts or advance or 
distribute any capital of the Trusts to any beneficiary or resettle any of the 
property held pursuant to the Trusts; 





Witness of Mortgagee 


B of 
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amend or vary or revoke any of the terms of the Trust or exercise or permit 
any of the powers of appointment or renewal or add to any list or class of 
beneficiaries; 


acquire. any property subject to the terms of the Trusts other than in the 
name of the. Mortgagor; 


do or suffer or omit to do any act matter or thing in breach of the Trusts or 
allow or acquiesce in the Mortgagor being removed as Trustee of the 
Trusts; - 


exercise or permit or allow to be exercised any power to change the vesting - 
date of,the Trusts or to permit any early determination of the Trusts; 


incur or permit to be incurred any debt or dispose of any of the assets of 
the Trusts other than in the ordinary course of business of the Trusts; 


give any guarantee or indemnity as Trustee of the Trusts. 


PROVIDED THAT the consent of the Mortgagee shall not be withheld if in the reasonable 
opinion of the Mortgagee the value of the property to which the Mortgagee may have 
recourse hereunder or otherwise, or the position as to security of the Mortgagee is not 
thereby materially diminished. 





Signature of Mortgagor 







Sidnatdfe off 


Witness of Moftgagor Witness of Mortgagor Witness of Mortgagee Witness of Mortgagee 
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